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724 SHORT TERM LOANS

When there is no money in the treasury of the School District to defray the necessary
expenses of the School District, including amounts necessary to pay maturing principal
and interest of bonds, the Board may issue warrants, or may provide a fund to meet the
expenses by issuing and disposing of warrants drawn against and in anticipation of, any
taxes levied for the payment of the necessary expenses of the School District.
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